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OATHORAFFIRMATION

1, GregHext , swear(oraffirm)that,to thebestof myknowledgeandbelieftheaccompanyingfinancialstatementsand
supportingschedulespertainingto thefirmof WhiteRockAdviSorS,LLC,asof December31,2017,aretrueandcorrect.I
further swear(or affirm) that neither the companynor anypartner,proprietor,principalofficeror directorhasanyproprietary
interestinanyaccountclassifiedsolelyasthatofa customer,exceptasfollows:

, W
signature

Notary Pubile,
State of'lexas

Thisreport**contains(checkallapplicableboxes): Expires: O&iW2499
(a) FacingPage.
(b) Statementof FinancialCondition.
(c) Statementof Income(Loss).
(d) Statementof ChangesinFinancialCondition.
(e) Statementof ChangesinStockholders'Equityorpartners'orSoleProprietor'sCapital.
(f) Statementof Changes inLiabilities Subordinatedto Claimsof Creditors.
(g) Computationof NetCapital.
(h) ComputationforDeterminationof ReserveRequirementsPursuanttoRule1503-3.

(i) InformationRelatingto thePossessionorcontrolRequirementsUnderRule15c3-3.

(j) A Reconciliation,includingappropriateexplanation,of the Computationof NetCapitalUnderRule 15c3-1 andthe Computationfor
DeterminationoftheReserveRequirementsUnderExhibitAof Ruie15c3-3.

(k) A ReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwithrespectto methodsof consoiidation.
(I) AnoathorAffirmation.

2 (m) A copyoftheSIPCSupplementalReport.
. (n) A reportdescribinganymalerialinadequaciesfoundtoexistorfoundto haveexistedsincethedateofthepreviousaudit.
3 (o) A reportfromanindependentPublicAccountingfirmonManagementsExemptionReport.

**For conditions ofconfidential treatmentofcertain portions ofthisfiling,see Section240,17a-5(e)(3).
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Jennifer Wray CPA PLLC
PCAOB Registered # 6328

16418 Beewood Glen Dr Sugar Land, TX 77498
Tel: 281-923-7665 Email: jenniferwrayepa@yahoo.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the member of
White Rock Advisors LLC,

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of White Rock Advisors LLC as of December 31,
2017, the related statements of income, changes in shareholders' equity, and cash flows for the year then ended, and the
related notes and schedules. In my opinion, the financial statements present fairly, in all material respects, the financial
position of White Rock Advisors LLC. as of December 31, 2017, and the results of its operations and its cash flows
for the year then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of White Rock Advisors LLC's management. My responsibility is to
express an opinion on White Rock Advisors LLC's financial statements based on my audit. I am a public accounting

firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and am required to
be independent with respect to White Rock Advisors LLC. in accordance with the U.S. federal securities laws and the

applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement,
whether due to error or fraud. My audit included performing procedures to assess the risks of material misstatement
of the financial statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. My audit also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements. I believe that my audit provides
a reasonable basis for my opinion.

The financial statement has been subjected to audit procedures performed in conjunction with the audit of White Rock
Advisors LLC's financial statements. The supplemental information is the responsibility of White Rock Advisors LLC's
management. My audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing procedures to test the

completeness and accuracy of the information presented in the supplemental information. In forming my opinion on the
supplemental information, I evaluated whether the supplemental information, including its form and content, is presented

in conformity with 17 C.F.R.§240.17a-5. In my opinion, the financial statement is fairly stated, in all material respects,
in relation to the financial statements as a whole.

Jennifer Wray CPA

I have served as White Rock Advisors LLC's auditor since2018 _

Sugar Land, TX

February 28, 2018



WhiteRockAdvisors,LLC
Statementof FinancialCondition

December31, 2017

ASSETS

Assets:

Cashandcashequivalents $ 16,456

Accountsreceivable 10,000

Prepaidexpenses 4,600
TotalAssets 31,056

LIABILITIESANDMEMBER'SEQUITY

Accounts Payable 7,856

Member'sEquity 23,200

TotalLiabilitiesandMember'sEquity $ 31,056

Theaccompanyingnotesarean integralpartof thefinancialstatements.
Page2



WhiteRockAdvisom,LLC
Statementof Operations

December31,2017

Revenue- Feeincome $ 501,500

Expenses:

GuaranteedPayments 141,950

Consultingfees 135,991

Professionalandregulatoryfees 39,455
Commissions 58,693

Administrativeexpenses 31,371

TotalExpenses 407,460
Net income (Loss) $ 94,040

Theaccompanyingnotesareanintegralpartof thefinancialstatements.
Page3



WhiteRockAdvisors,LLC
StatementofChangesinMember'sEquity
FortheYearEndedDecember31, 2017

Member's

Equity

Balancesat

December31,2016 $ 7,434

Allocatedcapital $ 171,411

Membercapitalcontributions 17,400

Distributionsto member (267,085)

Netincome(loss) 94,040
Balancesat

December31, 2017 $ 23,200

Theaccompanyingnotesareanintegralpartof thefinancialstatements.
Page4



WhiteRockAdvisors,LLC
Statementof CashFlows

Forthe YearEndedDecember31,2017

Cashflowsfromoperatingactivities

Netincome(loss) $ 94,040

Adjustmentsto reconcilenetincome(loss)tonetcash

provided(used)byoperatingactivities:

Changesincurrentassetsandliabilities:

Increaseinaccountsreceivable (10,000)

Decreaseinaccountspayable 2,091

AllocatedCapital 171,411

Netcashprovidedbyoperatingactivities 257,542

Cashflowsfrominvestingactivities

Netcashprovided(used)byinvestingactivities $ -0-

Cashflowsfromfinancingactivities

Membercapitalcontributions 17,400

Distributionsto member (267,085)

Netcashusedbyfinancingactivities (249,685)

Netincreaseincashandcashequivalents 7,857

Cashandcashequivalentsatbeginningofyear 8,599

Cashandcashequivalentsatendofyear $ 16,456

SupplementalScheduleofCashFlowInformation

Cashpaidduringtheyearfor:

Interest $ -0-

IncomeTaxes $ -0-

Theaccompanyingnotesareanintegralpartof thefinancialstatements.
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WhiteRockAdvisors,LLC
StatementofChanqesinLiabilitiesSubordinatedto

ClaimsofGeneralCreditors
Forthe YearEndedDecember31,2017

Balanceat December31,2016 $ -0-

Increases -0-

Decreases -0-

Balanceat December31,2017 $ -0-

The accompanyingnotesarean integral partof the financialstatements.
Page6



Note1- Summaryof SignificantAccountingPolicies

WhiteRockAdvisors,LLC (the"Company")is a broker-dealerregisteredwiththe SecuritiesandExchange
Commissionunder("SEC")Rule15c3-3(k)(2)(i).

TheCompanyprovidesinvestmentbankingservicesrelatedtothecorporatefinanceneedsof middle-market
companiesincludingthe privateplacementof equity,mezzanineanddebt securitiesas well as advisory
servicesrelatedto mergersandacquisitions,divestitures,andbusinessstrategy.

Revenueis recognizedfor financialadvisoryservicesrenderedbasedon the contractualtermsof each
respectiveagreement.

TheCompany'scustomerbaseis locatedthroughouttheUnitedStates.

Receivablesaregenerallycollectedin full inthe monthfollowingtheiraccrual.Assuch,managementhasnot
recordedanallowancefordoubtfulaccountsonthesereceivables.Managementrecordsanallowanceforbad
debtsbasedona collectabilityreviewof specificaccounts.Anyreceivablesdeemeduncollectiblearewritten
offagainsttheallowance.

Compensatedabsenceshavenotbeenaccruedbecausethe amountcannotbereasonablyestimated.

Forpurposesof reportingcashflows,theCompanyhasdefinedcashequivalentsas highlyliquidinvestments
withoriginalmaturitiesof lessthanninetydaysthatarenotheldforsalein theordinarycourseof business.

TheCompany'snet incomewillbetaxedat the memberlevelratherthanat the corporatelevelfor federal
incometax purposes.Anypotentialinterestandpenaltyassociatedwitha tax contingency,shouldonearise,
wouldbeincludedasacomponentof incometax expensein theperiodinwhichtheassessmentarises.The
Member'sfederalandstateincometax retumsaresubjecttoexaminationovervariousstatutesof limitations
generallyrangingfromthreetofiveyears.

The preparationof financialstatementsin conformitywithaccountingprinciplesgenerallyacceptedin the
UnitedStatesofAmericarequiresmanagementto makeestimatesandassumptionsthataffectthereported
amountsof assetsandliabilitiesanddisclosureof contingentassetsandliabilitiesat thedateof thefinancial
statementsandthe reportedamountsof revenuesandexpensesduringthereportingperiod. Actualresults
coulddifferfromthoseestimates.

Note2 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1oftheSecuritiesExchangeAct of 1934,theCompanyis
requiredto maintaina minimumnetcapitalof $5,000,as definedundersuchprovisions.Netcapitalandthe
relatednetcapitalratiomayfluctuateona dailybasis.

The Company'snetcapitalfellbelowtherequired$5,000thresholdin MaythroughJulyof 2017;whenthe
issue was noticed, the Companyimmediately notified FINRA,and FINRAbegan an examination.The
findingsof theexaminationwerethatthefirmwasnotincompliancewithNASDRule1014(d),whichrequires
the Companyto maintaina netcapitalrequirementof $5,000as stipulatedin its membershipagreement;
SecuritiesExchangeActof 1934240.17a-3(a)/01and240.17a-3(a)/02/(2)/01,whichrequiresbroker-dealers
to maintaintheir financialrecordson an accrualbasis;andSecuritiesExchangeAct of 1934 240.17a-
5(a)(2)(ii),whichrequiresbroker-dealerstosubmitaccurateFOCUSPartIIAreports.



TheCompanyrespondedtothesefindingswitha letteronAugust15,2017thatdescribedtheproceduresthe
Companywouldimplementtopreventtheseissuesfromoccurringinthe future.FINRAcontinuestoclosely
monitortheCompany'sfilingsandnetcapitalcomputations.

At December31,2017,theCompanyhadnetcapitalof approximately$8,600andnetcapitalrequirementsof
$5,000. TheCompany'sratioof aggregateindebtednessto netcapitalwas0.91to 1. TheSecuritiesand
ExchangeCommissionpermitsa ratioof nogreaterthan15to1.

TheCompanyperiodicallymakesdistributionsof capitalto itsmemberatamountsthataredetemiined notto
havea detrimentaleffectonthenetcapitalpositionat thetimeof withdrawal.

Note3 - PossessionorControlRequirements

The Company holdsno customerfunds or securities. There were no material inadequaciesin the
proceduresfollowedinadheringto theexemptiveprovisionsof (SEC)Rule15c3-3(k)(2)(i)

Note4 - IncomeTaxes

TheCompanyis taxedas a limitedliabilitycompany(LLC)undertheapplicablesectionsof theIntemal
RevenueCodeandhaselectedto betreatedas a partnership.Asa result,anyincometaxliabilitiesare
theresponsibilityof theCompany'smembers.Accordingly,noprovisionfor incometaxeshasbeen
includedin theaccompanyingconsolidatedfinancialstatements.

Note5 - RelatedPartyTransactions

The Companyandvariousentitiesare undercommoncontroland the existenceof that controlcreates
operatingresultsandfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.

Duringthe year endedDecember31, 2016,the companypaid $141,950in guaranteedpaymentsto its
Member.

Note6 - SubsequentEvents

TheCompanyhasreviewedallsubsequenteventsthroughFebruary28,2018,thedatethroughwhichthe
financialstatementsareavailableto beissued.



SupplementaryInformation

Pursuantto Rule17a-5of the

SecuritiesExchangeActof 1934

Asof December31,2017



Schedulei

WhiteRockAdvisorsCapital,LLC
ComputationofNetCapitalUnderRule15c3-1
Of the SecuritiesandExchangeCommission

AsofDecember31,2017

COMPUTATIONOFNETCAPITAL

Totalmember'squalifiedfornetcapital $ 23,200

Add:
Other deductionsorallowablecredits: -0-

Totalcapitalandallowablesubordinatedliabilities 23,200

Deductionsand/orcharges
Non-allowableassets:

Accountsreceivable 10,000
Prepaidexpenses 4 600

Netcapitalbeforehaircutsonsecuritiespositions 8,600

Haircutsonsecurities(computed,whereapplicable,
pursuanttoRule15c3-1(f)) -0-

Netcapital $ 8,600

AGGREGATEINDEBTEDNESS

Itemsincludedinthe statementoffinancialcondition:

Totalaggregateindebtedness $ 7,856
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ScheduleI (continued)

WhiteRockAdvisors, LLC
Computationof NetCapitalUnderRule15c3-1
OftheSecuritiesandExchangeCommission

Asof December31,2017

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ 524

Minimumdollarnetcapital requirementof
reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 5,000

Netcapitalabovethe requiredminimum $ 3,600

Ratio:Aggregateindebtednessto netcapital 0.91to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

The differenceinthecomputationofnetcapitalunderRule15c3-1fromtheCompany'scomputationisasfollows:

Netcapitalperthe Company'sunauditedFOCUSIIA $ 8,600
Difference:

Netcapitalperauditedreport $ 8,600

Page11



REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT
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Jennifer Wray CPA PLLC
PCAOB Registered # 6328

16418 Beewood Glen Dr Sugar Land, TX 77498
Tel: 281-923-7665 Email: jenniferwrayepa@yahoo.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of White Rock Advisors, LLC

I have reviewed management's statements, included in the accompanying Exemption Report, in which (1) White
Rock Advisors, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which White Rock
Advisors, LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i) and (2) White Rock Advisors, LLC
stated that White Rock Advisors, LLC met the identified exemption provisions throughout the most recent fiscal

year without exception. White Rock Advisors, LLC 's management is responsible for compliance with the

exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting Oversight Board

(United States) andaccordingly, included inquiries andother required procedures to obtain evidence about White
Rock Advisors, LLC 'scompliance with the exemption provisions. A review is substantially less in scope than
an examination, the objective of which is the expression ofan opinion on management's statements.Accordingly,
I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth

in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Jennifer Wray, CPA

Sugar Land, TX

February 28, 2018



500l Spring Valley Rd, Suite 850W

WHITE ROCK ADVISORS, LLC Dallas, TX 75244

Advisory Services, Corporate Finance, and M&A Tel: 972.644.71i l Fax: 972/680-8685

Transactions http://www.whiterockadvisors.com

White Rock Advisors, LLC's Exemption Report

White Rock Advisors, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§240.17a-

5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions
of 17 C.F.R.§240.15c3-3 (k): The Company is exempt from the Customer Protection Rule under

Paragraph (k)(2)(i) as the Company is a broker or dealer, who does not carry customer margin
accounts and does not hold funds or securities for, or owe money or securities to, customers.

Because the Company does not have customers, the Company does not have a bank account

designated as "Special Account for the Exclusive Benefit of Customers of White Rock Advisors,
LLC."

(2) The Company met the identified exemption provisions in 17 C.F.R. §240.15c3-3(k) throughout
the most recent fiscal year without exception.

White Rock Advisors, LLC

I, Gregory W. Hext, swear (or affirm) that, to my best knowledge and belief, this exemption report is true
and correct.

Gregory W. Hext

Managing Member

February 28, 2018

MEMBER FINRA /SIPC



Independent Auditor's Report on
Applying Agreed-Upon Procedures Related

to an Entity's SIPCAssessment Reconciliation

To the Shareholders
White Rock Advisors LLC.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the

procedures enumerated below with respect to the General Assessment Reconciliation (Form SIPC-7B) to the
Securities Investor Protection Corporation (SIPC)for the year ended Dec 31, 2017, which was agreed to by
White Rock Advisors LLC.and the Securities and Exchange Commission, Financial Industry Regulatory

Authority, Inc.,and SIPC,solely to assistyou and the other specified parties in evaluating White Rock Advisors
LLC.'scompliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).
White Rock Advisors LLC'smanagement is responsible for White Rock Advisors LLC'scompliance with those

requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American institute of Certified Public Accountants. The sufficiency of these

proceduresissolely the responsibility of those parties specified in this report.Consequently,we makeno
representation regarding the sufficiency of the procedures described below either for the purpose for which

this report has been requested or for any other purpose.The procedures we performed and our findings are
as follows:

1. Compared the listed assessment payments in Form SIPC-7B with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported in Form X-17A-5 (quarterly FOCUSReports) for the year ended Dec
31, 2017, asapplicable,with the amounts reported in Form SIPC-78 for the year ended Dec 31,2017,
noting no differences;

3. Compared any adjustments reported in Form SIPC-7B with supporting schedules and working papers
noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7B and in the related
schedules and working papers supporting the adjustments noting no differences; and

We were not engaged to, and did not conduct an examination, the objective of which would be the

expression of an opinion on compliance.Accordingly, we do not express such an opinion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to
you.

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties.

Jenifer Wray CPA
Feb, 28 2018



SECURITIES INVESTOR PROTECTION CORPORATION

SIN-7 3.0. sox saias w"2'37"i'3°3"so.o.20030 2135 5%-7
(35-REV 6/17) Gener3I ASSeSSment ReC00Clllatl00 (35 REV 6|17)

For the tiscal year ended
(Read carefully the instructions in your Working Copy betore completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCALYEARENDINGS
1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for -
purposes of the audit requirement of SEC Rule 17a-5:

} Note: If any of the information shown on the
mailing label requires correction, pleasee-mail
any corrections to form@slpc,org and so
indicate on the form filed.

Name and telephone number of person to
contact respecting this form. ©

2. A. General Assessment(item 2e from page 2)

B. Less payment made with SIPC-6 liled (exclude interest)

Date Paid

C. Less prior overpayment applied

D. Assessmentbalance due or (overpayment)

E. Interest computed on late payment (see instruction E) for __days at 20% per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) i

G. PAID WITH THIS FORM:
Check enciosed, payable to SIPC
Total (must be same as F above) $ t - '

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct
and complete. (Rame00cárporattee?erineeship är antei orgnizadon)

(auttaniied slenaare)

Dated the day of , 20_.
(Títle)

This form and the assessment payment is due 60 days after the end of the fiscat year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates;
Postmarked Received Reviewed

i.u
Caiculations Documentation ForwardCopyu.s

e Exceptions:ca..
2 Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"

AND GENERAL ASSESSMENT Amounts for the fiscal period
beginning
and ending

Eliminate cents

a TONtalrevenue (FOCUSLine 12/Part ilA Line9, Code4030)

20. Additions:
(1) Total revenues fromthe securities business of subsidiaries(exceptforeign subsidiaries)and

predecessorsnot included above.

(2) Net loss fromprincipal transactions in securities in trading accounts.

(3) Net loss fromprincipal transactions in commoditiesin trading accounts.

(4) Interest and dividend expensededucted in determiningitem 2a.

(5) Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration less and legal fees deducted indeterminingnet
profit from managementof or participation in underwritingor distribution of securities,

(7) Net loss from securities in investment accounts

Total additions

20.Deductions:
(1) Revenuesfrom the distribution ei sharesof a registered open end investmentcompanyor unit

investment trust. from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investmentcompaniesor insurance companyseparate
accounts,and from transactions in security futures products.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerage and clearancepaid to other SIPC membersin connectionwith
securities transactions.

(4) Reimbursementsfor postage in connection with proxy sciicitation,

(5) Net gain fromsecurities in investment accounts.

(6) 100%of commissionsand markupsearnedfrom transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercialpaperthat maturenine monthsor less
from issuancedate.

(7) Direct expensesof printing advertising and legal ices incurred in connectionwith other revenue
related to the securities business (revenuedelined by Section 16(9)(L) of the Act).

(B) Other revenuenot related either directly or indirectly to the securities busíness.
(See Instruction C):

{Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interest and dividend expense(FOCUSLine 22|PART llA Line 13,
Code4075 plus line 2b(4) above)but not in excess
of total interest and dividend income. $

(ii) 40% of margininterest earned oncustomerssecurities
accounis (40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d. SIPC Net Operating Revenues

2e, General Assessment@ .0015
(to page 1, line 2.A.)
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